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title, and interest in and to the re-
deemed property acquired by the per-
son from whom the district director re-
deemed the property by virtue of the
sale of the property.

(4) Application for release of right of re-
demption. Upon application of a party
with a proper interest in the real prop-
erty sold in a nonjudicial sale de-
scribed in section 7425(b) and paragraph
(b) of §400.4-1, which real property is
subject to the right of redemption of
the United States described in this sec-
tion, the district director may, in his
discretion, release the right of redemp-
tion with respect to the property. The
application for the release shall be sub-
mitted in writing to a district director
and shall contain such information as
the district director may require. If the
district director determines that the
right of redemption of the TUnited
States is without value, no amount
shall be required to be paid with re-
spect to the release of the right of re-
demption.

[T.D. 6944, 33 FR 737, Jan. 20, 1968]
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AUTHORITY: Sec. 7805, 68A Stat. 917; 26
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SOURCE: T.D. 7433, 41 FR 39312, Sept. 15,
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Subpart A—Scope of Regulations

§403.1 Personal property seized by the
Internal Revenue Service.

Regulations in this part relate to
personal property seized by officers of
the Internal Revenue Service as sub-
ject to forefeiture as being involved,
used, or intended to be used, as the
case may be in any violation of the in-
ternal revenue laws other than chap-
ters 51 (distilled spirits), 52 (tobacco)
and 53 (firearms), of the Internal Rev-
enue Code of 1954 (I.R.C.).

(Sec. 7325, 68A Stat. 870, as amended (26
U.S.C. 7325, (1), (4)); sec. 7326, 72 Stat. 1429, as
amended (26 U.S.C. 7326 (a)))

[T.D. 7433, 41 FR 39312, Sept. 15, 1976, as
amended by T.D. 7525, 42 FR 64344. Dec. 23,
1977]
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